| Certificate

SIVACON Technology Partner

Siemens Aktiengesellschaft, hereby certifies that

P&V Panels N.V.

Industrieweg 10, 3550 Heusden- Zolder, Belgium

has a license to produce SIVACON S8 approved for ship application.

In the context of the cooperation agreement, we grant the company named above
the right to manufacture and sell the SIVACON design verified low-voltage power
distribution board.

Look at siemens.comftechnoloay-partner

The certificate is valid until: 03.10.2024
Certificate no: Lv0447-001-Ship

Leipzig, 30.11.2023
Siemens Aktiengesellschaft
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